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Appendix 1: Investment Manager Returns

[image: image1.wmf]This table contains MLC's investment managers' performance before taking into account fees and tax.

Performance Overview to 

3 Months

1 Year

3 Years

5 Years

7 Years

10 Years

15 Years

31-Mar-12

%

%

% p.a.

% p.a.

% p.a.

% p.a.

% p.a.

Antares - Enhanced Cash

1.3

5.4

5.2

5.3

n/a

n/a

n/a

Antares - Short Maturities

0.8

6.9

5.9

7.0

6.6

n/a

n/a

UBS - Short Maturities

1.4

6.1

5.3

6.7

6.4

n/a

n/a

Antares - All Maturities

0.6

10.5

7.1

7.6

7.0

6.8

7.1

UBS - All Maturities

1.2

9.4

6.7

7.6

6.9

6.8

7.2

Antares - Inflation Linked

0.5

13.7

8.0

6.5

6.6

7.1

7.9

UBS Bank Bill Index

1.1

4.9

4.4

5.4

5.6

5.5

5.4

UBS Composite Bond Index (0-3 yrs)

1.1

6.5

5.4

6.6

6.3

n/a

n/a

UBS Composite Bond Index (All Maturities)

0.8

10.0

6.5

7.3

6.7

6.6

6.9

UBS Inflation Linked Index (All Maturities)

0.8

16.7

8.0

7.5

7.2

7.5

7.9

Deutsche

1.7

3.5

n/a

n/a

n/a

n/a

n/a

GSAM - Short Maturities

1.6

6.4

n/a

n/a

n/a

n/a

n/a

GSAM - All Maturities

1.5

5.2

n/a

n/a

n/a

n/a

n/a

Wellington Management - Short Maturities

2.8

8.0

n/a

n/a

n/a

n/a

n/a

Wellington Management - All Maturities

3.5

13.1

n/a

n/a

n/a

n/a

n/a

Rogge - Short Maturities

2.6

8.5

n/a

n/a

n/a

n/a

n/a

Rogge - All Maturities

3.7

12.1

n/a

n/a

n/a

n/a

n/a

Peridiem - Short Maturities*

1.2

n/a

n/a

n/a

n/a

n/a

n/a

Peridiem - All Maturities*

1.2

n/a

n/a

n/a

n/a

n/a

n/a

PIMCO

2.9

13.0

13.9

8.6

8.1

8.7

n/a

Amundi

4.2

12.1

n/a

n/a

n/a

n/a

n/a

Franklin Templeton

7.1

6.4

n/a

n/a

n/a

n/a

n/a

Peridiem*

1.7

n/a

n/a

n/a

n/a

n/a

n/a

W.R.Huff - High Yield

2.6

12.3

24.8

10.3

9.8

10.2

n/a

Oaktree - High Yield

5.0

11.6

22.6

9.6

9.5

n/a

n/a

Peridiem High Yield*

5.4

n/a

n/a

n/a

n/a

n/a

n/a

Shenkman Capital

3.5

7.1

n/a

n/a

n/a

n/a

n/a

Stone Tower

6.6

5.4

n/a

n/a

n/a

n/a

n/a

BCGA Global Aggregate (Hedged, 1-3 yrs)

1.9

7.2

6.8

7.3

n/a

n/a

n/a

BCGA Global Aggregate (Hedged, All Maturities)

2.2

11.9

9.8

8.9

8.0

8.3

n/a

BCGA US Corp HY BB/B (Hedged, All Maturities)

5.6

10.9

23.4

9.4

9.6

11.0

n/a

Resolution Capital

7.5

1.7

15.9

-10.2

-1.2

4.0

6.8

S&P/ASX 300 LPT Index 

(S&P/ASX 200 prior to December 2006)

LaSalle

11.6

4.4

17.9

-10.6

n/a

n/a

n/a

Morgan Stanley

16.9

-3.4

18.4

-5.9

n/a

n/a

n/a

Resolution Capital

13.2

5.1

18.4

-3.7

n/a

n/a

n/a

EPRA/NAREIT ($A)**

11.7

3.9

18.1

-8.5

n/a

n/a

n/a

*Net of fees

**UBS Real Estate Investors Trust Index ($A) prior to 1 Aug 2011.

Global Debt Managers (Hedged)

Australian Debt Managers

Australian Property Securities Managers

14.8

1.7

7.1

Global Property Securities Managers (Unhedged)

4.8

1.3

-4.4

-13.6
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This table contains MLC's investment managers' performance before taking into account fees and tax.

Performance Overview to 

3 Months

1 Year

3 Years

5 Years

7 Years

10 Years

15 Years

31-Mar-12

%

%

% p.a.

% p.a.

% p.a.

% p.a.

% p.a.

Vanguard - IncomeBuilder

8.9

1.3

13.2

-3.0

4.1

5.6

n/a

Maple-Brown Abbott - IncomeBuilder

8.3

-1.5

12.1

-2.0

4.4

5.9

n/a

Dimensional

12.0

-8.8

14.2

-1.3

5.1

n/a

n/a

Maple-Brown Abbott

8.0

-6.4

12.3

-2.0

4.6

6.6

8.8

Balanced Equity - Concentrated (50L)

8.7

-6.1

12.2

-1.1

5.9

n/a

n/a

Balanced Equity - Active Core (100L)

8.5

-6.2

n/a

n/a

n/a

n/a

n/a

JCP - Concentrated

9.8

-6.5

14.2

0.7

8.1

9.0

n/a

JCP - Active Core

9.1

-6.9

n/a

n/a

n/a

n/a

n/a

Wallara

5.6

-8.1

10.3

-1.8

5.4

6.9

n/a

Northcape

8.7

-7.5

10.6

0.8

n/a

n/a

n/a

Northward Capital

6.8

-6.9

9.8

n/a

n/a

n/a

n/a

Vanguard Passive

n/a

n/a

n/a

n/a

n/a

n/a

n/a

S&P/ASX 200 All Industrial Accumulation Index

8.9

1.5

13.2

-3.2

4.0

5.5

7.9

S&P/ASX 300 Accumulation Index

(S&P/ASX 200 Index prior to Nov 2002)

Capital International

12.4

-5.1

1.4

-5.7

-0.1

-2.1

5.1

Carnegie

11.8

5.4

n/a

n/a

n/a

n/a

n/a

Walter Scott

11.4

7.9

5.5

0.1

n/a

n/a

n/a

Harding Loevner

14.7

5.7

8.2

n/a

n/a

n/a

n/a

Sands Capital

15.9

11.1

22.4

n/a

n/a

n/a

n/a

Mondrian

8.9

4.9

5.4

n/a

n/a

n/a

n/a

Tweedy, Browne

9.9

7.4

9.6

n/a

n/a

n/a

n/a

Dimensional

12.6

-10.2

7.2

-7.0

n/a

n/a

n/a

MSCI All Countries Index

(MSCI World Index prior to July 2002)

Ruffer (hedged)

3.3

8.0

14.1

n/a

n/a

n/a

n/a

Bridgewater - Pure Alpha

0.5

23.2

24.1

n/a

n/a

n/a

n/a

UBS Bank Bill Index

1.1

4.9

4.4

5.4

5.6

5.5

5.4

Australian Share Managers

LTAR Alternative Strategy Managers

8.3

6.9

5.2

-2.1

11.4

-6.3

8.6

6.2

-0.4

10.9

Global Share Managers (Unhedged)

3.9

-1.0

0.9

-4.5


[image: image3.emf]Each MLC Horizon Strategy benchmark is a composite based on the neutral strategy of the Index Plus Funds and the relevant indices shown below:

Diversified Debt Strategy UBS Australian Bank Bill Index

UBS Composite Bond Index (0-3 Years)

UBS Composite Bond Index (All Maturities)

Barclays Capital Global Aggregate Index (1-3 Years) Hedged into Australian Dollars

Barclays Capital Global Aggregate Index (All Maturities) Hedged into Australian Dollars

Barlcays Capital US High Yield Bond Index, BB/B Rated, hedged into Australian Dollars 

Credit Suisse Leveraged Loan Index, Hedged into Australian Dollars

UBS Australian Government Inflation Index (0-10 Years)

Australian Property Securities Strategy ASX 300 Property Trust Index

(S&P/ASX 200 prior to December 2006)

Global Property Strategy EPRA/NAREIT ($A Hedged).

 *UBS Global Investors Index (hedged) prior to 1 Aug 2011.

Australian Share Strategy S&P/ASX 200 All Industrial Accumulation Index

S&P/ASX 300 Accumulation Index

(S&P/ASX 200 Index prior to Nov 2002)

Global Share Strategy MSCI All Countries Index in $A

(MSCI World Index prior to July 2002)

Hedged Global Share Strategy MSCI All Countries Index Hedged into Australian Dollars

(MSCI World Index Hedged into Australian Dollars prior to July 2002)

LTAR CPI ??

Global Private Assets Strategy MSCI All Countries Index Hedged into Australian Dollars


Important information

This information has been provided by MLC Investments, ABN 30 002 641 661 a member of the National Australia Bank group of companies, 105-153 Miller Street, North Sydney 2060. This material was prepared for advisers only. 

This communication contains general information and may constitute general advice.  Any advice in this communication has been prepared without taking account of individual objectives, financial situation or needs. It should not be relied upon as a substitute for financial or other specialist advice. Before making any decisions on the basis of this communication, you should consider the appropriateness of its content having regard to your particular investment objectives, financial situation or individual needs.  

You should obtain a Product Disclosure Statement or other disclosure document relating to any financial product issued by MLC Investments Limited (ABN 30 002 641 661) and MLC Nominees Pty Ltd (ABN 93 002 814 959) as trustee of The Universal Super Scheme (ABN 44 928 361 101), and consider it before making any decision about whether to acquire or continue to hold the product. A copy of the Product Disclosure Statement or other disclosure document is available upon request by phoning the MLC call centre on 132 652 or on our website at mlc.com.au. 

An investment in any product offered by a member company of the National Australia Bank group of companies does not represent a deposit with or a liability of the National Australia Bank Limited ABN 12 004 044 937 or other member company of the National Australia Bank group and is subject to investment risk including possible delays in repayment and loss or income and capital invested. None of the National Australia Bank Limited, MLC Limited, MLC Investments Limited or other member company in the National Australia Bank group of companies guarantees the capital value, payment of income or performance of any financial product referred to in this publication.

Past performance is not indicative of future performance. The value of an investment may rise or fall with the changes in the market. Please note that all performance reported is before management fees and taxes, unless otherwise stated. 

The specialist investment managers are current as at the date this communication was prepared.  Investment managers are regularly reviewed and may be appointed or removed at any time without prior notice to you.
MLC MasterKey Investment Service and MLC Wholesale review for the year ending 31 March 2012
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